
Have you ever asked yourself how much you are worth financially?  Have you ever considered it?  Here is a simple way to find out.  Your financial worth is the relationship between how much you own (your assets) and how much you owe (your liabilities).  The difference between the value of your assets and your liabilities is referred to as your “Net Worth”.  This difference can be positive (favourable) or negative (unfavourable).  If you own more than you owe then you have a positive net worth; if however you own less than you owe then you have a negative net worth.  Everyone should strive to ensure that their net worth is positive.  On the other hand a negative net worth spells financial danger.
You can easily compute your financial worth by using a net worth tool which is designed for this purpose.

The formula for computing your net worth is as follows:-


Total Assets -  Total Liabilities  =   Net Worth


      Assets






Liabilities
Cash in Bank
:




Mortgage Loan Balance 

Cash in Hand:




Motor Vehicle Loan Balance

Stocks and Shares:




Study Loan


Bonds:





Credit Card balance



Treasury Bills:




Hire Purchase
Mutual Funds:




Medical Loan Balance     

Cash Value of Insurance: 
  
                                                                                                                                  
Surrender Value of Annuities:
Current Value Pension Plans _________________
Current Value Real Estate ________________

Current Value of Artwork _______________

Value of Precious Metals and Stones ______________

Value of Collections _______________

Estimated Market Value of:
Household furnishings

Vehicle(s)

Loans owed to you

Other Assets


Calculate your Net Worth

Total Assets   (1):

Total Liabilities (2):
Net Worth   [Total Assets - Total Liabilities]     _____________________
